Safe 1 Credit Union
State Employee Furlough Assistance Program 
Recent Events
Recent news reports indicate that some State Agencies will begin employee furloughs during August 2010. Based on these reports, we have modified our State Employee Assistance Program.
Changes to Safe 1 Assistance Program
From recent history we know that budget negotiations and/or litigation may result in modifications to the furlough schedule announced by the Governor. Due to the uncertainty surrounding this situation, we have developed a short-term program to provide immediate relief for impacted members. In the event the furloughs continue, we may consider additional programs to provide longer-term assistance.
Program Design
The new Assistance program allows qualified State Employees to obtain a one-month extension on any consumer loan with us, and our standard $28 processing fee(s) will be waived. This is a special one month skip for the September loan payment only. The payment is not being waived, we are merely allowing this payment to be deferred to the end of the contract term to help members experiencing short term financial hardship due to the furlough program. Interest on these loans will continue to accrue and the term of the loan will be extended.
Qualifications

To qualify, one of the signers on the loan must be a California State Employee affected by the furloughs and the loan may not be delinquent. Mortgage Loans or HomeLines do not qualify.

Program Dates
Qualifying members may apply beginning Friday, August 27, 2010. The program is meant to be a short-term solution only, and may be discontinued at any time. 

Questions & Answers
Question: How do I apply for this program? 
Answer: You must sign a special State Assistance loan extension form. Forms will be available on or after August 27th. You may come into any office to obtain a form, or call our Member Service Center at 661-327-3818 and request the form be mailed to your home address.  
Question: Who must sign the form? 
Answer: The primary member on the account with the loan must sign the extension request form.

Question: Does the primary member have to be a State Employee?
Answer: One of the signers on the loan must be a State Employee affected by the furlough.

Question: Do I have to verify I am on furlough?
Answer: No, we will trust you to provide accurate information regarding your status.  
Question: What if my Safe 1 loan payment is on payroll deduction with the State? 
Answer: If you are approved for the extension, we will automatically deposit the funds normally allocated to make your loan payment to your Safe 1 savings or checking account. 
If you have any questions regarding this program, contact our Member Service Center at 661-327-3818.
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